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One need not drive or ride too far around Portland to come across a major construction scene. 

They're mostly apartment buildings, rising up as a result of the rebounding economy and the ever-

widening pull of Portland that's drawing more people here. 

But mixed in with all those new apartments is another accommodation that's experiencing its own 

kind of boom: hotels. 

 

A quick glance around the metro region finds no fewer than 10 hotel projects — new construction, 

historic building conversions and complete remodels — either planned or already underway. The 

reason: Portland could use more hotel rooms to accommodate visitors to the region, a number that 

topped 8.4 million in 2013. 

 

"I think we could use some more capacity," said Jeff Miller, president and CEO of Travel Portland. 

"There is still a lot of room for growth." 

 

Backing up that idea are figures from Smith Travel Research, a company that tracks supply and 

demand data for the hotel industry. Miller said data from STR show that Portland has had four years 

of double-digit revenue growth in the lodging tax, an indicator of both rising hotel occupancy rates 

and average daily room rates. 

 

Room demand was up more than 3 percent each year between 2011 and 2013, as were both 

occupancy rate and average daily rate. STR predicted slight increases for 2014 and 2015, as well. 

(2014 numbers are not yet available.) 

 

Additionally, Portland's hotel data stack up well with other markets. For example, Portland's central 

city hotel occupancy rate for 2013 was at nearly 79 percent; downtown Seattle was just above 79 

percent and downtown Austin was at 77 percent. 

 

Those kinds of solid numbers set the stage for a wave of hotel development here. 



"The development window is open," said Steve Wells, senior managing director forTrammell Crow 

Company. "It may be short, but it's open." 

 

The mix of projects is an interesting one, ranging from more traditional accommodations, such as a 

new Holiday Inn planned for Hillsboro, to the more Portland-flavored. Case in point: the Society 

Hotel, a historic building in Old Town Chinatown that's being remade into a boutique hotel and 

hostel. The Pearl District's second hotel, a Canopy by Hilton, will also break ground this year, and 

the former Red Lion in the Lloyd District, just across from theOregon Convention Center, has been 

gutted to be reborn later this year as the Hotel Eastlund. 

 

The big hotel elephant in the room continues to be the proposed Oregon Convention Center hotel, a 

600-room Hyatt Regency that Metro would like to see built just north of the convention center. The 

project has long been opposed by some of the city's other hoteliers as well as citizens who doubt 

predicted benefits or who think public dollars don't belong in a Hyatt. But with strong demand for 

rooms in Portland, some question the continual pushback against the project. 

 

"We're seeing very high occupancies," Wells said, "which makes you wonder why they're fighting the 

convention center (hotel) so much." 

 

Two judges recently affirmed Metro's authority to issue bonds for the hotel, so it may yet come to be 

in 2015. When and if it does, Miller is convinced the hotel, along with the conventions that will fill it, 

will help boost business in Portland and draw even more people here. 

 

"All the other hotels are extremely valuable here," he said, "but the convention center is the one 

that's really going to create more of a boost for Portland." 

 

1. The Society Hotel 

Location: Northwest 3rd and Davis 

Plans: Four partners are converting this 1880s building into a boutique hotel and hostel in Old Town 

Chinatown. 

 

2. Hotel Eastlund 

Location: 1021 N.E. Grand Ave. 

Plans: Seattle's Grand Ventures is gutting a former Red Lion to rebuild it as the 170-room Hotel 

Eastland, which will open across from the Oregon Convention Center in May. 

 

3. Oregon Convention Center hotel 

Location: Just north of the Oregon Convention Center 

Plans: This contentious project, which calls for a 600-room Hyatt Regency hotel subsidized with 

Metro-issued revenue bonds and other resources, has been on the drawing board for years. Two 

judges recently affirmed Metro's authority to issue the bonds, but further challenges may delay a 

2015 groundbreaking. 

 



4. Curio by Hilton 

Location: 218 S.W. Jefferson Street 

Plans: Construction is under way on this 299-room, 23-story hotel scheduled to open in summer of 

2016. 

 

5. Oregon Pioneer Building 

Location: 409 S.W. Third Ave. 

Plans: PBR Properties bought this historic downtown building, which is home to Huber's restaurant, 

in January 2014 and plans to convert it into a boutique hotel. 

 

6. Canopy by Hilton 

Location: Northwest 9th and Glisan 

Plans: Menashe Properties plans to break ground on this 153-room boutique hotel in September of 

this year. 

 

7. The Grove Hotel 

Location: Northwest 4th and Burnside 

Plans: Naito Development is working with the Portland Development Commission to revamp an Old 

Town Chinatown building into a 52-room lifestyle hotel. 

 

8. Red Lion Hotel 

Location: Port of Vancouver USA Terminal 1 property in Vancouver 

Plans: As part of a larger plan to redevelop its Terminal 1 property, the Port of Vancouver USA has 

announced early planning stages for a new Red Lion Hotel, which would replace the existing 52-

year-old Red Lion Hotel Vancouver at The Quay. 

 

9. Unnamed Vancouver waterfront project 

Location: Vancouver waterfront at the former site of Boise Cascade 

Plans: In December, developer Barry Cain announced that he'd signed a deal to build a 10-story 

hotel on the Vancouver waterfront as part of a larger, $1.3 billion commercial and residential 

redevelopment of the area. The identity of the hotel has not been released. 

 

10. Holiday Inn and Candlewood Suites 

Location: 21300 N.W. Cornell Rd., Hillsboro 

Plans: Montana developer Braxton Development plans to begin construction on two hotels in 

Hillsboro this spring — a 110-room Holiday Inn and an 82-room Candlewood Suites. 
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